“India has more rich
people than poor now’
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New Delhi: For the first time ever, the
number of high-income households in
India has exceeded the number of low-
income, the National Coun-
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NCAER estimated that de-
spite the .economic slow-
down of the last three
years, the number of high-
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If true, this would be a remarkable
turnaround within just a decade. It start-
ed with just 13.8 million households de-
scribed as high-income, or earning more

millioh in 2007-08 to 140.7 mil-
lion by 2009-19, in percentage terms it fell
marginally from 62% of all households
to 61.6% in the same period. The slow-
down did not impact the expansion in the
numberof high income households.
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